
 

 

CITY OF REDDING 

REPORT TO THE CITY COUNCIL 

 

 

 

 
 

Recommendation 

 

Accept the Treasurer’s Report for the month of August 2020. 

 

Fiscal Impact 

 

There is no fiscal impact to accepting the report. 

 

Alternative Action 

 

The City Council could choose to not accept the report and provide direction to staff. 

 

Background/Analysis 

 

Attached is the Treasurer’s Report for the month ended August 31, 2020, the August 2020 

Portfolio Management Report, and a summary of the City of Redding’s (City) portfolio. For 

comparative purposes, prior month information is also reported.  

 

The City’s portfolio meets the requirements of Investment Policy No. 408. Market values for 

securities are obtained from US Bank Institutional Trust and Custody Department. The 

Treasurer’s accountability total may be measured against the Finance Department ACR 133 cash 

reconciliation report for August 2020. 

 

The effective monthly rate of return for City Treasurer-managed funds during August 2020 was 

0.96 percent, a decrease of 13 basis points from the July 2020 monthly rate of return. The Fiscal 

Year 2020-21 rate of return is 1.02 percent a decrease of seven basis points. A basis point equals 

one one-hundredth of one percent, or 0.01 percent. 

 

Investment activity during the month of August 2020 included one federal agency purchase. Two 

federal agencies were called, one municipal bond matured, and fluctuations in LAIF and the 
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Money Market Accounts were made to accommodate cash flow. Treasurer’s Accountability 

increased from $260,708,437 to $265,658,493, which constitutes an increase of $4,950,056. 

During August, the City was reimbursed for expenses of $4,041,354 paid on behalf of the 

Successor Agency for the Redding Redevelopment Agency. 

 

The City Treasurer respectfully recommends the City Council accept the attached Treasurer’s 

Report for August 2020 noting a Total Treasurer’s Accountability of $265,658,493 and an 

organization total of $291,305,548 which includes assets held by the City of Redding as 

Successor Agency to the Redding Redevelopment Agency, as well as Entity and Trustee 

accounts. 

 

Council Priority/City Manager Goals 

 

 This is a routine operational item. 

 

Attachments 

Treasurer's Report August 2020 
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