CITY OF REDDING
REPORT TO THE CITY COUNCIL

MEETING DATE: October 6, 2020 FROM: Allyn Feci Clark, Director of
ITEM NO. 4(c) Finance/City Treasurer

***APPROVED BY***
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cci Clark, Dfrector of nee/City TrefSurer 9/21/2020 B‘Jﬁy er’i‘ﬁpin, CW/]ana!e}:/ 9/28/2020)

aclark@cityofredding.org btippin@cityofredding.org

SUBJECT:  4(c)--Treasurer's Report for August 2020.

Recommendation

Accept the Treasurer’s Report for the month of August 2020.

Fiscal Impact

There is no fiscal impact to accepting the report.

Alternative Action

The City Council could choose to not accept the report and provide direction to staff.
Background/Analysis

Attached is the Treasurer’s Report for the month ended August 31, 2020, the August 2020
Portfolio Management Report, and a summary of the City of Redding’s (City) portfolio. For
comparative purposes, prior month information is also reported.

The City’s portfolio meets the requirements of Investment Policy No. 408. Market values for
securities are obtained from US Bank Institutional Trust and Custody Department. The
Treasurer’s accountability total may be measured against the Finance Department ACR 133 cash
reconciliation report for August 2020.

The effective monthly rate of return for City Treasurer-managed funds during August 2020 was
0.96 percent, a decrease of 13 basis points from the July 2020 monthly rate of return. The Fiscal
Year 2020-21 rate of return is 1.02 percent a decrease of seven basis points. A basis point equals

one one-hundredth of one percent, or 0.01 percent.

Investment activity during the month of August 2020 included one federal agency purchase. Two
federal agencies were called, one municipal bond matured, and fluctuations in LAIF and the
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Report to Redding City Council September 28, 2020
Re: 4(c)--Treasurer's Report August 2020 Page 2
Money Market Accounts were made to accommodate cash flow. Treasurer’s Accountability
increased from $260,708,437 to $265,658,493, which constitutes an increase of $4,950,056.
During August, the City was reimbursed for expenses of $4,041,354 paid on behalf of the
Successor Agency for the Redding Redevelopment Agency.

The City Treasurer respectfully recommends the City Council accept the attached Treasurer’s
Report for August 2020 noting a Total Treasurer’s Accountability of $265,658,493 and an
organization total of $291,305,548 which includes assets held by the City of Redding as
Successor Agency to the Redding Redevelopment Agency, as well as Entity and Trustee
accounts.

Council Priority/City Manager Goals
e This is a routine operational item.

Attachments

Treasurer's Report August 2020
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TREASURER'S REPORT

AUGUST 2020

Demand Deposit Accounts
US Bank
General Account
Imprest Retirement Contributions
Treasurer Credit Card Deposits
Utility Credit Card Deposits
DDA Account (Included in Investment Accounts)*
Total Demand Deposit Accounts
Investment Accounts
*DDA Account
Certificates of Deposit
Local Agency Investment Fund - City
Commercial Paper - Medium Term Notes
Federal Agency Coupon Securities
Money Market Accounts
Municipal Bonds
Total Investments at Historical Cost
Accrued Purchased Interest
Total Accrued Purchased Interest
Outside Managed Funds

US Bank

Aflac / Cafeteria - Medical & Dependent
Library Merchant Account

Total Outside Managed Funds

TOTAL TREASURER'S ACCOUNTABILITY

July 2020 August 2020

41,724,580.82 54,281948.99 &
100.00 100.00 <
54,707.99 1,572.18 @
227,626.28 - >
(44,213,101.72) (55503,712.71) <
o
$  (2,206,086.63) (122009154 &
_(I)
o
2
44,213,101.72 55,503,712.71 S
=
10,730,000.00 10,730,000.00 &
I
145,835,254.31 145,810,254.31 S
(o]
o
19,428,721.54 19,417,117.74 S
>
26,981,062.07 21,993,544.62 §E’
4,196,154.14 4,199,168.16 S
(O]
o
11,547,651.25 9,240,292.89 P
o
$ 262,931,945.03 266,894,090.43 >
©
(O]
(120,527.50) (120,527.50) =
=
$ (120,527.50) (120,527.50) £
S
s
<
102,730.80 104,447.15
375.59 574,53
$ 103,106.39 105,021.68
$  260,708,437.29 265,658,493.07
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REDDING JOINT POWERS FINANCING AUTHORITY

2013 Wastewater - Held in Trust - Series A

Revenue Fund
Interest Fund
Principal Fund
Surplus Fund

2013 Capital Projects - Series B and Series C

Revenue Fund
Interest Fund
Principal Fund
Rebate Fund

2015 Electric - Held in Trust - Series A

Revenue Fund
Interest Fund
Principal Fund

2017 Electric Refunding - Series A

Interest Fund
Principal Fund
Surplus Fund

2018 Electric Refunding- Series A

Interest Fund
Prinicipal Fund
Surplus Fund

2019 Capital Projects - Series A

Revenue Fund

Interest Fund

Principal Fund

Acquisition Fund

2039 A Term - Sinking AC
2044 A Term - Sinking AC

Total Funds Held in Trust $

US BANK - TRUSTEE

July 2020

23.42
0.40

$ 23.82

0.78
0.73

$ 1.51

1.28
3.05

$ 4.33

0.90
2.87

$ 3.77

16.31
29.21
7,175,202.38

$ 7,175,247.90

7,175,281.33

August 2020

$ - S

AN

o

N

%

>

(@)]

- =

23.42 -

0.40 o

_ ()

e

$ 23.82 Iz

o

>

wn

®

o

. =

0.78 O

0.73 N

$ 1.51 I~

o

N

17

>

(@)]

>

1.28 <

3.05 5

- o

$ 4.33 x

_(/)

o

>

(%]

o

0.90 =

2.87 Iy

c

= @

$ 3.77 E

(@]

@

<
16.31
29.21
7,175,238.97
$ 7,175,284.49
$ 7,175,317.92
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RELATED ENTITIES

SUCCESSOR AGENCY FOR REDDING REDEVELOPMENT

US Bank RRA Account
Subtotal Demand Deposit Accounts
Trust Accounts

US Bank - Fiscal Agent Canby/Hilltop/Cypress Project
Tax Alloc Bonds 2001 Series B-Housing
Tax Alloc Bonds Series A
US Bank - Trustee
Market Street Project Series 2003
SHASTEC Project Series 2006

Subtotal Trust Accounts

Investment Accounts
Local Agency Investment Fund
Subtotal Investment Accounts
Total Redding Redevelopment Agency

HOUSING AUTHORITY

US Bank
Housing Checking Account
FSS Escrow Account

Subtotal Demand Deposit Accounts

Investment Accounts
Local Agency Investment Fund
Subtotal Investment Accounts

Total Housing Authority

REDDING AREA BUS AUTHORITY

US Bank Checking Account
Cornerstone Bank - Designated Veterans Punch Cards
Subtotal Demand Deposit Accounts
Investment Accounts
Local Agency Investment Fund
Subtotal Investment Accounts

Total Redding Area Bus Authority

TOTAL FUNDS OF RELATED ENTITIES
(Includes RRA Trust Accounts)

TOTAL JPFA FUNDS HELD IN TRUST

TOTAL CITY OF REDDING FUNDS

GRAND TOTAL CITY OF REDDING FUNDS, FUNDS
HELD IN TRUST & FUNDS OF RELATED ENTITIES

July 2020

224,654.18

$ 224,654.18
20.65

2,245,745.68
426,559.55
999,768.22

$ 3,672,094.10
8,505,712.47

$ 8,505,712.47
$ 12,402,460.75
882,731.04
41,530.54

$ 924,261.58
862,917.76

$ 862,917.76
$ 1,787,179.34
153,654.22

11.77

$ 153,665.99
3,542,299.83

$ 3,542,299.83
$ 3,695,965.82
$ 17,885,605.91
$ 7,175,281.33
$ 260,708,437.29
$ 285,769,324.53

August 2020
95,308.10

$ 95,308.10
745,465.63
4,301,369.06
807,265.67
1,688,776.86

$  7,542,877.22
4,593,712.47

$  4,593,712.47
$  12,231,897.79
681,811.91
45,233.73

$ 727,045.64
1,162,917.76

$  1,162,917.76
$  1,889,963.40
802,564.59
11.77

$ 802,576.36
3,547,299.83

$  3,547,299.83
$  4,349,876.19
$  18,471,737.38
$  7,75317.92

$ 265,658,493.07

$ 291,305,548.37

Attachment: Treasurer's Report August 2020 (4(c)--Treasurer's Report August 2020)
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[City of Redding, Entities

Earnings History
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7City of Redding, Entities
Book Value History
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