RESOLUTION NO. 2014-001

RESOLUTION OF THE OVERSIGHT BOARD TO THE CITY
OF REDDING IN ITS CAPACITY AS SUCCESSOR AGENCY
TO THE FORMER REDDING REDEVELOPMENT AGENCY
APPROVING THE RECOGNIZED OBLIGATION PAYMENT
SCHEDULE AND ADMINISTRATIVE BUDGET FOR THE
PERIOD JULY 1, 2014, THROUGH DECEMBER 31, 2014,
PURSUANT TO HEALTH AND SAFETY CODE SECTION
34177()-().

WHEREAS, on February 1, 2012, the Redding Redevelopment Agency (“RRA”) was
dissolved pursuant to Health and Safety Code Sections 34161 - 34166; and

WHEREAS, pursuant to Health and Safety Code §34173, by Resolution No. 2012-01, the
City Council of the City of Redding elected to become the Successor Agency to the RRA; and

WHEREAS, Health and Safety Code §34177(1)(2), requires the successor agency to a
former redevelopment agency to prepare a draft Recognized Obligation Payment Schedule (“ROPS”)
for each six-month period starting January 1, 2012, which sets forth the nature, amount, and
source(s) of payment for all “enforceable obligations” of the former redevelopment agency to be paid
by the successor agency after the former redevelopment agency’s dissolution; and

WHEREAS, Health and Safety Code §34177(1)(2), requires the successor agency to submit
each draft ROPS to the successor agency’s oversight board for its approval, and upon such approval,
the successor agency is required to submit a copy of the approved ROPS (“Approved ROPS”) to the
Shasta County Auditor-Controller, the California State Controller, and the State of California
Department of Finance, and post the Approved ROPS on the successor agency’s website; and

WHEREAS, Health and Safety Code §34171(a), (b) and §34177(j) require the Oversight
Board to approve a separate Administrative Budget covering the same time frame as each ROPS for
administrative costs of the Successor Agency.

NOW, THEREFORE, BE IT RESOLVED that the Oversight Board of the Successor
Agency to the former Redding Redevelopment Agency, hereby finds and determines:

Section 1. Recitals. The Recitals set forth above are true and correct and are incorporated
into this Resolution by this reference.

Section 2. CEQA Compliance. The approval of the ROPS document through this
Resolution does not commit the Successor Agency to any action that may have a significant effect on
the environment. As a result, it does not constitute a project subject to the requirements of the
California Environmental Quality Act in that pursuant to CEQA Guidelines Section 15061(b)(3), it is
covered by the general rule that CEQA applies only to projects which have the potential for causing a
significant effect on the environment; and where it can be seen with certainty that there is no
possibility that the activity in question may have a significant effect on the environment, the activity
is not subject to CEQA.




Section 3. Approval of ROPS 14-15A. The Oversight Board hereby approves the ROPS
for the period July 1, 2014, through December 31, 2014, (ROPS 14-15A) in substantially the form
attached to this Resolution as Exhibit A, as required by Health and Safety Code §34177.

Section 4. Approval of Administrative Budgets. The Oversight Board hereby approves
the Administrative Budget for the period July 1, 2014, through December 31, 2014, in substantially
the form attached to the Resolution as Exhibit B, as required by Health and Safety Code §34171(a),
(b) and §34177(j).

Section 5. Transmittal of ROPS 14-15A and Administrative Budget. The City
Manager or his designee, on behalf of the Successor Agency, is hereby authorized and directed to
undertake any actions as are necessary to carry out the purposes of this Resolution including, without
limitation, the execution of documents and all other actions, subject to any minor conforming,
technical or clarifying changes approved by legal counsel. Such actions may include, but are not
limited to: (1) submitting the approved ROPS 14-15A and Administrative Budget to the Shasta
County Auditor-Controller; and (2) submitting the approved ROPS 14-15A to the California State
Controller and the State of California Department of Finance, and posting the approved ROPS
14-15A on the Successor Agency’s website.

Section 6. Effectiveness. This Resolution shall take effect immediately upon its adoption.

I HEREBY CERTIFY that the foregoing resolution was introduced and read at a Special
Meeting of the Oversight Board of the Successor Agency to the former Redding Redevelopment
Agency on the 20" day of February 2014, and was duly adopted at said meeting by the following
vote:

AYES: BOARD MEMBER: Avery, Hillman, Manuel, Rodrigue, and Thompson
NOES: BOARD MEMBER: None

ABSENT: BOARD MEMBER: Mancuso & Schappell

ABSTAIN: BOARD MEMBER: None

/

Sue Thompson, Chaif/

ATTEST:
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City of Redding, Successor Agency for the Redding Redevelopment Agency

Administrative Budget
July - December 2014

Project Areas
Canby-
Hilltop- Market
Expenditure Buckeye Cypress Street Midtown SHASTEC Total
Salaries and benefits $ - 8 60,192 $ 10,965 $ 3 21,608 § 92,765
Services and fees - 20,995 6,220 5,020 32,235
Total Administrative Budget $ - $ 81,187 $§ 17,185 $ $ 26,628 % 125,000
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