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BACKGROUND

The City of Redding maintains a Budget for Operating, Debt Service, and Capital Improvements in
accordance with the laws of the State of California.

PURPOSE

To establish purposes for utilizing a Budget, as follows:

1.

Maintain thefiscal integrity of the City’ soperating, debt service, and capital improvement budgetsin
order to provide services and to construct and maintain public facilities, streets, and utilities.

Maintain a responsible and prudent fiscal condition and high bond rating to minimize long-term
interest expense when financing capital improvementswith an ongoing, systematic bonding program.

Prepare and refine written goals and policies to facilitate preparation of financing, spending, and
performance plans for the City.

Coordinate decision-making for the capital improvement budget with the operating budget to make
effective use of the City’s limited resources for operating and maintaining facilities.

Prepare budget data for elected officialsin aform that will facilitate budget decisions.

Prepare and evaluate activity performance plans that relate to financing and spending plansin the
City budget.

Encourage citizen involvement in the budget decision-making process through public hearings and
informal meetings.

PoLicy

The City will adhere to purposes stated for utilizing a Budget.

PROCEDURE

Specific procedures to achieve the purposes stated above are provided in the City of Redding Budget
Policies and Procedures Manual.
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